
Creative Mortgage Partners, L L C 

2475 Maplewood Drive Suite 115, Maplewood, Minnesota 5 5 1 0 9 

www. c m p m n.com 

December 21, 2009 

Miss Jennifer J. Johnson, Secretary of the Board 
Board of Governors of the Federal Reserve System 

Dear Members of the Board, 

I feel that in the interest of consumer protection the board is missing a very important point as it 
proposes to eliminate "Yield Spread Premium (Y S P)." The point being missed is really quite simple. As 
of January 1, 2010, indirect compensation otherwise known as Yield Spread will be a credit to the 
borrower (consumer). The elimination of yield spread will take that new method of paying for a 
mortgage's costs away from the consumer. It's VERY important to note that under the revised R E S P A 
reform as implemented in the new 2010 G F E and 2010 HUD. All interest rate benefit is paid to the 
borrower. The R E S P A reform has accomplished what you are intending to do by eliminating Y S P, which 
is eliminate the incentive by the broker to mark the rate up to make more. In reality, the customer will 
be able to choose the rate and receive the corresponding "Yield Spread" directly to offset costs as the 
consumer sees fit. 

Considering the change in the new R E S P A laws, I respectfully request that you stricken all references to 
eliminating indirect lender compensation and Yield Spread from your proposal, as it will now only hurt 
consumers. 

Respectfully submitted signed, 
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